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Permitted Valuation/Appraisal Reports

Litigation
Organization Oral Report Exception Name of Full Report Name of “"Other Report(s)”

NACVA No Yes Written Report None
USPAP Yes No Appraisal Report Restricted Use Appraisal Report

ASA Yes No* Comprehensive Written Expert Report

Business Valuation Report
IBA Yes No Formal Written Appraisal Report Letter Form Written Appraisal Report
Preliminary Report (Identified as “Limited”)

AICPA Yes Yes Detailed Report Summary Report

Calculation Report

* ASA provides "Procedural Guidelines: PG-1 Litigation Support; Role of the Independent Financial

Expert,” which is nonauthoritative.

Source: Michael J. Mard, James, R. Hitchner, and Steven D. Hyden, Valuation for financial Reporting, Second Edition (Hoboken, NJ; Wiley, 2007).
Copyright © 2007 by Donald P. Wisehart, ASA, CPA/ABV, CVA, MST. Used with permission.
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analyses, opinions, and conclusions: exclusion of the market approach, asset-hased (cost) approach, or income approach must be explained; 10(b) (ix)
requires that the appraiser state the appraisal procedures followed, state the value opinion(s) and conclusion(s) reached, and reference the work file,
exclusion of the market approach, asset-based (cost) approach, or income approach must be explained.

{8) ASA includes form of organization, history, products and/or services, markets and customers, management, major assets, both tangible and intangible,
and major liabilities, sensitivity to seasonal or cyclical factors, competition, and "such other factors.”

(9) AICPA refers to nature, background and history, facilities, organizational structure, management team, classes of equity ownership interest and rights
attached thereto, products and/or services, geographical markets, key customers and suppliers, competition and business risks.

{10) IBA includes the form of the organization and if incorporated, the state of incorporation, together with a description, adequate to the assignment, of all
classes of securities outstanding and a list of shareholders whaose interest should, in the appraiser's judgment, be specified. If a partnership, the type and
the state of filing, together with a list of those partners, whether general or limited, whose interest should, in the appraiser's judgment, be specified.

Source: Michael J. Mard, James, R. Hitchner, and Steven D. Hyden, Valuation for Financial Reporting, Second Edition (Hoboken, NJ; Wiley, 2007).
Copyright © 2007 by Donald P. Wisehart, ASA, CPA/ABV, CVA, MST. Used with permission.
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Hypothetical conditions, if any ‘ ‘ USPAP ‘ 52 ‘ 71 ‘ 74 ‘ 122 [ 1.22
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